


• The RITCP Savings Scheme (“the Scheme”) provides two ways of investing in ordinary shares of RIT

Capital Partners plc (“RITCP shares”), either by way of regular monthly payments or individual lump

sums.

• The Scheme is available to all eligible investors, including existing shareholders.

• The Scheme allows you to invest regular monthly payments which must be for a minimum of £20 per

month. Larger monthly investments must be a multiple of £10. The dealing costs involved in buying

shares in this way are charged at 0.5% of the value of the RITCP shares bought. Stamp duty is

payable on all purchases of RITCP shares at the rate of 0.5% of the total cost of the RITCP shares.

• The Scheme also allows you to invest with a lump sum which must be for a minimum of £250.

Larger lump sum investments must be a multiple of £10. Dealing costs of 0.5% on the total value of

RITCP shares bought and stamp duty, payable at 0.5% will apply.

• Sales of RITCP shares bought either as lump sum investments or by regular monthly savings may be

effected at any time, subject to dealing costs of 0.5%. No stamp duty is payable on sales of RITCP

shares.

• The Scheme is administered by The Bank of New York Mellon (International) Limited which is referred

to in this brochure as the ‘‘Administrator’’.

• If you would like to participate in the Scheme please complete the relevant application form(s) on

pages 19 (Monthly Savings) and 21 (Lump Sum Investments) of this brochure. For further information

on how the Scheme operates please refer to the Key Features section and where appropriate, the

Terms and Conditions section of this brochure. If you have any questions about the Scheme please

telephone the Administrator on 08448 920917.
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WHAT ARE INVESTMENT TRUSTS?

Investment trusts are companies whose shares are listed on the London Stock Exchange. They invest in

the securities of other companies, thus enabling an investor to achieve a broad spread of investments.

They offer investors access to experienced asset managers who are responsible for investing the trust’s

assets.

WHAT IS THE RITCP SAVINGS SCHEME?

The RITCP Savings Scheme enables investors to participate in a share savings scheme in a convenient

and efficient manner either through a monthly direct debit facility or periodic lump sum investments.

WHO MANAGES THE INVESTMENT TRUST?

Unlike many investment trusts which delegate the day-to-day management of their investment portfolios

to a single external investment management company, RITCP is run by its own management team. This

team selects investments or chooses to allocate to external specialist managers certain components of

the overall portfolio. Most of the portfolio investments are held by Bank of New York Mellon as

custodian.

WHO MAY INVEST IN THE SCHEME?

Any person who is aged 18 or over is permitted to invest in the Scheme.

An adult may invest on behalf of a child, but until the child reaches the age of 18 the adult named as the

holder will control the account, but the investment will belong to the child. To invest on behalf of a child,

simply complete the account designation (childs initials) on the relevant application form.

Investors can apply jointly by completing the additional investors’ names and addresses on the

Application Form or on a separate  sheet. All correspondence will be sent to the first holder only.

HOW DO I INVEST IN THE SAVINGS SCHEME?

By completing the relevant application form(s) and returning it either to your financial adviser or to the

Administrator. The Administrator will invest your monthly contribution on the next Dealing Day after the

10th day of the month. In the case of lump sum investments, shares will be purchased on the next

Dealing Day 5 business days after clearance of your funds.

Dealing Days are usually Wednesday and Friday of each week.

On becoming a participant in the Scheme, you will be sent an acknowledgement advice with a reference

number. Thereafter, you will be sent a statement every six months (in May and November) which will

confirm the number of shares purchased and the share price, together with their current value and any

uninvested cash.

Participants in the Scheme will not be sent share certificates as all holdings will be held in the name of

the Administrator’s nominee company, BNY OCS Nominees Limited, thus reducing costs and simplifying

administration.

HOW MUCH CAN I INVEST IN THE SAVINGS SCHEME?

The minimum monthly investment is £20. Larger monthly investments must be a multiple of £10. The

initial minimum lump sum investment is £250. Larger lump sum investments must be a multiple of £10.

There is no maximum limit on the amount you can invest.

CAN I ALTER MY MONTHLY PAYMENTS AND MAKE ADDITIONAL LUMP SUM

INVESTMENTS?

Yes. You can amend your monthly payments (subject to maintaining the minimum) by writing to the

Administrator and quoting your reference number. Please allow not less than 10 business days prior to

collection for the amendment to the direct debit to take effect. Additional lump sum investments can

also be made by sending a written request to the Administrator and sending a cheque made payable to

‘RIT Capital Partners plc’. You must ensure that you quote your reference number in all correspondence.
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8. SALES AND TRANSFERS OUT

(a) Sales
You may sell your Shares for cash and withdraw the net proceeds from the Plan by writing to the

Administrator. Sales of Shares will normally be effected within 1 business day of receipt of such

instructions. The proceeds (net of charges) will be paid to you in accordance with Clause 7(e).

(b) Transfers Out
Shares held on your behalf may be transferred out of the Plan to you or as you may otherwise

direct. You should contact the Administrator in this regard.

9. STATEMENTS AND VALUATIONS

(a) We will send you an acknowledgement letter upon receipt of your Application Form.

(b) You will be sent half-yearly valuations of your holdings in Shares in May and November.

(c) When you make a Lump Sum Investment or transfer into the scheme, we will send you a

statement shortly after we have invested the payment. We will not send such statements for

transactions in respect of Monthly Savings but we will send a half-yearly dealing statement with

the valuation.

10. RITCP INFORMATION AND VOTING

We will arrange for you to receive the annual report and accounts and interim accounts in respect of

RITCP and any additional information issued to shareholders. We will arrange for you to be able to

attend meetings of shareholders if you so wish. You will also receive forms to enable you to direct us

how to vote on your behalf on any resolution. If you wish us to vote on your behalf, these forms

must be completed and returned to us in good time to enable us to vote in accordance with your

instructions. Except on your specific instructions, we will not exercise any of the voting rights

attaching to your Shares but your holdings of Shares in RITCP may be counted for the purpose of

constituting a quorum at general meetings of RITCP.

11. LIABILITY

(a) We will deal in good faith and with due diligence but will not be liable in respect of the

negligence, default or fraud of any person, firm or company through whom transactions are

effected for your account.

(b) No warranty is given by us as to the performance or profitability of any investments, cash or

other property forming part of or constituting the Plan.

(c) We will not be responsible for any loss of opportunity whereby the value of your investments

could have been increased or for any decline in the value of your investments, howsoever

arising, except to the extent that such loss or decline is due to our negligence, default or fraud,

or that of our employees or agents.

(d) We will not be liable for any loss arising from errors of fact or judgement or any action taken (or

omitted to be taken) by us, howsoever arising, except to the extent that any such error or action

(or the omission thereof) is due to our negligence, default or fraud, or that of our employees or

agents.

(e) We will be responsible for entrusting to the Administrator or other custodian the safe custody of

securities and documents of title relating thereto (to the extent that they come into our

possession or control and are held by us) and for depositing in accordance with Clause 3(c) cash

held or received at any time. We may not lend such documents to, or deposit them as collateral

with, any third party and we may not borrow against their security on your behalf. We shall not

be liable in relation to any negligence, default or fraud by the Administrator, any bank or

custodian unless such bank or custodian is an associate of the Manager. However, where we

have a right of indemnity from the Administrator we will pass on to you the appropriate portion

of any payment which we receive.

12

RIT CAPITAL PARTNERS PLC SAVINGS SCHEME

TERMS AND CONDITIONS

213750 RIT Savings pp01-pp24  5/3/09  11:50  Page 12





16. CONSEQUENCES OF TERMINATION

(a) Any sales or transfers on termination will be subject to the completion of outstanding

transactions and to any deductions we may be entitled or bound to make in respect of Charges.

The sale of Shares will be subject to Charges in accordance with Clause 4. Transfers of Shares

to you will be made following receipt of your instructions by the Administrator.

(b) Notwithstanding the provisions of Clause 15, upon any sale or transfer on termination we shall

be entitled to retain such securities and cash as may be required to settle transactions already

initiated.

(c) Upon the death of a Saving Scheme member the Shares would be transferred to the members’

personal representatives or as directed by them upon production of a grant of probate. The total

value of the Shares forms part of the deceased’s estate for inheritance tax purposes. On the

death of any joint holder we may (upon receipt of the grant of probate or death certificate) treat

the remaining holder(s) as solely entitled to the relevant Shares and will continue to operate the

Plan unless notified otherwise by the survivor.

17. TAXATION

Under current tax law, the Company is not required to withhold tax at source from dividend

payments it makes.

An individual shareholder who is resident in the United Kingdom for tax purposes will be liable to

income tax in respect of any dividend he receives from the Company. He will, however, be entitled

to a tax credit which may be set off against his total income tax liability on the dividend and the

liability to income tax will be calculated on the aggregate of the dividend and the tax credit (the

“gross dividend”) which will be regarded as the top slice of the individual’s income. The tax credit

will be equal to 10 per cent. of the gross dividend (i.e. the tax credit will be one-ninth of the amount

of the dividend).

Generally, a UK resident individual shareholder who is not liable to income tax in respect of the gross

dividend will not be entitled to reclaim any part of the tax credit.

A UK resident shareholder who is liable to income tax at the lower starting or basic rate will be

subject to income tax on the dividend at the rate of 10 per cent. of the gross dividend so that the tax

credit will satisfy in full such shareholders’ liability to income tax on the dividend. A UK resident

individual shareholder liable to income tax at the higher rate will be subject to income tax on the

gross dividend at 32.5 per cent. After taking into account the tax credit, such shareholder will have to

account for additional tax equal to 25 per cent. of the net cash dividend received.

18. FORCE MAJEURE

In the event of any failure, interruption or delay in the performance of our obligations resulting from

acts, events or circumstances not reasonably within our control, including, but not limited to,

industrial disputes, acts or regulations of any governmental or supranational bodies or authorities and

breakdown, failure or malfunction of any telecommunications or computer service or systems, we

shall not be liable or have any responsibility of any kind for any loss or damage thereby incurred or

suffered by you.

19. AMENDMENT

Subject to the FSA Rules, this Agreement may be amended by us from time to time. You will be

given notice of any such amendments and will be deemed to consent to them, provided that you do

not object and terminate your participation within one calendar month.
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Applicants wishing to invest by way of regular monthly payments should complete Form A on page 19,

the Direct Debit Form on page 23 and send these to the Administrator together with evidence of identity

and proof of address. Applicants wishing to make a lump sum investment should complete Form B on

page 21, and send this with evidence of identity and proof of address, together with a cheque for the

appropriate sum to the Administrator made payable to ‘RIT Capital Partners plc’.

FORM A: REGULAR MONTHLY INVESTMENTS (P.19)

1) Insert your full name (including all forenames) and address. If the Shares are to be held in more than

one name please give the names and addresses of all the joint holders. This should be done on the

reverse of the application form.

2) Insert the amount of your regular monthly investment, which should be a minimum of £20 and a

multiple of £10 above that amount.

3) Please ensure that all joint holders sign the application form.

4) Please complete the Direct Debit Form on page 23 (which forms part of the application form) giving

details of the bank account from which your payments are to be made.

5) Please send the completed application form, together with a cheque payable to ‘RIT Capital Partners

plc’ (if you are making an initial payment) and a completed Direct Debit Form, evidence of identity and

proof of address (see page 17) to the Administrator at the address shown below.

FORM B: LUMP SUM INVESTMENTS (P.21)

1) Insert your full name (including all forenames) and address. If the shares are to be held in more than

one name please give the names and addresses of all the joint holders on the application form.

2) Insert the amount of the lump sum you wish to invest, which should be a minimum £250 and a

multiple of £10 above that amount.

3) Please ensure that all joint holders sign the application form.

4) Please enclose with your completed application form a cheque (made payable to ‘RIT Capital Partners

plc’) for the amount you wish to invest.

5) Please send the application form, together with a cheque and evidence of identity and proof of

address (see page 17) to the Administrator at the address below:

RIT Capital Partners plc Share Savings Scheme

c/o The Bank of New York Mellon (International) Limited

12 Blenheim Place

Edinburgh

EH7 5JH
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CAN I SEND COPIES OF THE DOCUMENTS REQUIRED FOR PROOF OF

ID/ADDRESS RATHER THAN ORIGINALS?

If you do not wish to send original documents through the post you can send a copy of any of the proof

of ID documents as long as they have been certified by a bank manager, doctor, accountant, minister of

religion, post master, lawyer, notary or police officer. The person certifying the documents must confirm

that they are true copies, and add their name, address, job title, employer, and a contact number in the

event that we need to get in touch with them. Alternatively, if you are making the application through an

IFA he/she is able to certify the copies if you are known to him/her. All original documents will be

returned to you via recorded delivery on a 24 hour turnaround.

IF THE INVESTMENT IS TO BE MADE ON BEHALF OF A MINOR, WHOSE

PROOF OF IDENTITY/ADDRESS DOCUMENTS DO I NEED TO SEND?

A savings scheme account cannot be set up in the name of a minor. It must be set up in the name of a

person aged 18 or over, a parent for example, who would become the account owner. The minor would

be designated on the account. The account owner must supply the identification documents which are

set out on page 17. The documents would need to be original or certified documents.

IF THE INVESTMENT IS TO BE A JOINT INVESTMENT, WHOSE PROOF OF

IDENTITY/ADDRESS DOCUMENTS DO I NEED TO SEND?

If the investment is to be a joint investment, identification documents would need to be sent for each

holder. Details of identification documents that are accepted are listed on page 17. The documents would

need to be original or certified documents.

ONCE A MINOR HAS REACHED 18 WILL THEY AUTOMATICALLY BECOME THE

ACCOUNT HOLDER?

No, on a minor reaching the age of 18, the account holder must send a stock transfer form to the

administrator in order for this to be processed. The new account holder would have to supply

identification documents.

CAN I SET UP A MONTHLY SAVINGS SCHEME WITHOUT MAKING AN INITIAL

FIRST PAYMENT BY CHEQUE?

Yes you can, the Administrator will open an account for you without receiving an initial payment. The first

investment will be made once your first direct debit has been taken.

WHAT HAPPENS ONCE MY APPLICATION FORM HAS BEEN RECEIVED?

As long as the Administrator has received all the documents it requires, you can expect an opening

statement within six or seven days of your application form being received.
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APPLICATION FORM B Ð LUMP SUM INVESTMENTS

JOINT HOLDERS

In the event that the investment is to be registered in the names of joint holders, please complete this
section, detailing the holderÕs title, surname, forenames and current address.

MINORS
Shares purchased for the benefit of a minor should be held in the name of an adult and the account
designated with the minorÕs initials.

GIFTS
If you wish to make a gift of shares under the Scheme, the name of the person to whom the shares are
being gifted should be inserted in the Personal Details Section above (Designation).

YOUR PERSONAL DETAILS

I/we* wish to participate in the above Scheme subject to the Terms and Conditions contained 
in this brochure.

PLEASE COMPLETE ALL BOXES (Please use BLOCK capitals and complete in black ink) 

Further copies of this form can be obtained by contacting the Administrator.

Title Surname

Forename(s)

Permanent Address

Title Surname

Forename(s)

Permanent Address

Postcode Daytime tel No.

Designation (if any)

Title Surname

Forename(s)

Permanent Address

Title Surname

Forename(s)

Permanent Address

INVESTMENT DETAILS

Lump Sum Investments

I enclose a cheque for as the initial investment. Please make cheque payable to 
ÕRIT Capital Partners plcÕ.

Minimum initial contribution £250 and multiples of £10 thereafter subject to a minimum payment 
of £20.

£

213750 RIT Savings pp01-pp24  5/3/09  11:50  Page 21



RIT CAPITAL PARTNERS PLC SAVINGS SCHEME

22

REINVESTMENT OF DIVIDENDS

In the event that the investment is to be registered in the names of joint holders, please complete the

section below, detailing the holder’s title, surname, forenames and current address.

I wish to reinvest my dividends into the scheme.

I do not wish to reinvest my dividends into the scheme. Please pay all dividends into
my/our* bank/building society* account:

SIGNATURE (in the case of joint applications, all must sign).

I/we* am/are* over 18 and confirm that I/we* wish the above investment to be made on my/our*

behalf.

I/we* understand that the Shares acquired through the Scheme will be held in the name of the

Scheme’s nominee company.

I/we* agree that interest will not be paid to me/us* on sums held on my/our* behalf in connection with

the Scheme.

Please return to RIT Capital Partners plc Share Savings Scheme, c/o The Bank of New York Mellon

(International) Limited, 12 Blenheim Place, Edinburgh, EH7 5JH

FOR IFAs:

Account Holder’s Name(s)

Bank/Building Society

Branch

Address

Postcode

Account Number Sort code

Account name/building society reference (if any):

Signature Date

Signature Date

Signature Date

Signature Date

FSA Number:

Agent Stamp

Personal Data Statement

I/we understand you may provide my/our data to:

• my/our adviser (if applicable);

• a third party to verify my identity in line with money laundering or other requirements. This may

involve carrying out checks with credit reference databases.

My/our data may be made available to third parties where required by law, court order or regulation.

On payment of a small fee, I/we am/are entitled to receive a copy of my/our data which is subject to

the Data Protection Act 1988.
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